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DIRECTORS’ REPORT

The Directors are pleased to present the sixth Annual Report together with the audited accounts for the year ended 31st March 2005.

Financial Results:

The year ended at 31st March 2005 with excess of  income over expenditure to the extent of Rs.24.41 lacs.

The figures in short are as given below:

_________________________________________________________(Rs. in Lacs)__

                         




2004 - 2005

2003-2004 

               
_____________________________________________________________________


Income  




148.13


   147.90

            

Less :                                        

Expenses    


 

92.61


    66.97
               


Profit / (loss) before Depreciation & Tax
55.52


    80.93


Less: 

1)
Depreciation



13.42


    20.80

2)
Prov. For Tax



16.47

   
    22.37

Prior Period Adj.


            (1.22)


      2.61

Profit / (Loss) during the yr. after

24.41


    40.37


Depreciation & Tax

 
______________________________________________________________________

Operations:

The sixth year under review was rather eventful as the company initiated various activities to pave way  for widening the scope of its business. 

The Company is doing the trading operations through its sub-brokers at NSE and BSE. Nearly 82 sub-brokers are operational at PSE Securities Limited and are operating successfully on LAN and WAN setup. 

The Company is also a CDSL Depository Participant an adopts the branch model concept for its business operations. Presently there are 1,800 plus Beneficiary accounts maintained through PSE Securities Limited.

The BSE and NSE trading operations and CDSL Depository operations have been going on smoothly. 

The Company has also  made application to NSE for the F & O membership, for which  approval is awaited. It will be the priority of the Directors of  the Company to offer the best services to the  members by adopting the latest  technology available. 

During the year the BSE turnover was Rs.1274.06 Crores( Rs.531.81 Crores was delivery turnover and Rs.742.25 Crores was non-delivery turnover) and NSE turnover was Rs.5414.45 Crores( Rs.840.66 Crores was delivery turnover and Rs.4573.79 Crores was non-delivery turnover).

SEBI has advised us to implement the SEBI (Stock Broker and Sub Brokers) (Amendment) Regulations, 2003 and format of Model Tripartite Agreement. As per these guidelines PSE Securities Limited will have to deal directly with the clients, make direct pay-in and pay-out of Funds and Securities to them. The company has procured Software and Hardware equipment  of around Rs.30.00 lacs and the infrastructure required for the same is being put in place. The Company will be starting the operations shortly with the new trading model.


Dividend:

The Board of Directors has not recommended any dividend for the current year, due to inadequate profits. 

Indian Capital markets :

The Indian capital markets have witnessed a significant transformation over the last few years. The establishment and empowerment of SEBI, screen-based nation-wide trading, dematerialization and electronic transfer of securities, rolling settlement and derivatives trading have greatly improved both the regulatory framework and efficiency of trading and settlement. 

The entire broking industry is undergoing consolidation driven by emergence of large pan-India brokers, entry of banks in broking and increasing regulatory pressures like capital adequacy and compliance.

We have a semi-diversified revenue stream, with major proportion of income coming from the broking business. India’s strong economic outlook should have a positive impact on the capital markets. Changing demographics with higher disposable income and increasingly complex financial instruments will drive demand for investment advisory services. Rapid penetration of Internet and computers means that technology enabled financial services will gain market share. In such a scenario we are positioning ourselves to capitalize on the growth opportunity with a one stop financial shop business model and multiple delivery channels.

Risks and concerns:

Economic slowdown, political instability and a rise in interest rates in the developed markets remain the key concerns to our business. Although our business has a semi-diversified revenue stream, we continue to remain geared to the economic performance of the country. As a result any slow down in the economy could impact our business volumes. Political stability has a huge bearing on the stock market performance as was seen in the May 17, 2004 market crash. This could lead to diminishing investor confidence, resulting in lower business volumes. Any rise in interest rates in the developed markets leads to an outflow of funds from emerging markets like India back to the developed countries. 

Outlook:
The Indian financial services industry continues to remain buoyant powered by a strong economic performance, declining and stable interest rates and changing demographics. India continues to remain under penetrated in terms of insurance and investments in equity both through direct investments and through mutual funds. Rising disposable income along with a growing number of investment options along with their complexities, necessitates the role of financial advisors. Our company with a strong support of the shareholders / sub-brokers and branches will be able to gain a substantial market share in Pune and other places of Maharashtra. The Management is working out modalities to make PSE Securities Limited one of the leading and topmost player n the broking business in and around Pune region.
Details of Conservation of energy and Technology Absorption:

Details of Conservation of energy and Technology Absorption are given in Annexure I to the Directors Report and attached the report enclosed herewith to Directors Report.  
Foreign Exchange Earnings and Out go:

Foreign Exchange earnings and out go were nil during the current year.

Fixed Deposits:

Company has not accepted any deposits from the public in the current year.

Particulars of Employees:

No employee is drawing remuneration more than Rs.2,00,000/- p.m. and Rs.24.00 lacs p.a. Therefore the provisions of  Section 217(2A) of the Companies Act 1956 and Rules to The Companies [Particulars of Employees] Rules, 1975 are not applicable.

Audit Committee:

The Board of Directors constituted an Audit Committee of PSE Securities Limited. The present members of the Audit Committee are as follows:

1) Shri.S.L.Joshi - Chairman

2) Shri.Kishore Bhagwat

3) Shri.Pramod Shah

4) Shri.Manish Rangari

Auditors:

M/s.Sarvesh Joshi - Chartered Accountants, retire as Statutory Auditors of the Company at this Annual General Meeting and being eligible offer themselves for reappointment. You are requested to appoint the Statutory Auditors and fix their remuneration for the current year.

Directors:

Shri.Pramod Shah, who is a broker director is retiring at the ensuing Annual General Meeting.

Directors Responsibility Statement:

As per the provisions of section 217(2AA) of the Companies Act, 1956 the Directors of the company hereby state that 

a. In the preparation of Annual Accounts, the applicable accounting standards have been followed along with proper explanation relating to material departures,

b. The Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give true and fair view of the state of affairs of the company at the end of the financial year and of the profit of the company for that period,

c. The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities,

d. The Directors had prepared the Annual Accounts on a going concern basis.

Acknowledgements:

The results of an organization are greatly reflective of the efforts put in by the people who work  for/ with the company. The Directors fully recognize the contribution made by the employees of the company and other persons for successful operations of the company. The Directors also wish to place on record their appreciation  for the faith and trust reposed by the Bombay Stock Exchange, National Stock Exchange, CDSL, NSDL, Bankers, Shareholders, Auditors, Company Secretary, Financial Institutions and other  individuals / bodies. The Directors would also like to thank the Securities and Exchange Board of India for its  continued support and guidance which has gone a long way in  giving present shape to the subsidiary company.

By Order of the Board of Directors of  

PSE Securities Limited







        
   S.L.Joshi

 
 Manish Rangari


          
  Chairman


      Director

Date : August 22nd, 2005

Place : Pune

ANNEXURE I TO THE DIRECTORS REPORT

PSE Securities Limited, Pune

Particulars to be disclosed u/s 217(1)(e) of the Companies Act, 1956 with respect to conservation of energy, technology absorption, and research and development expenditure.

ANNEXURE - I

CONSERVATION OF ENERGY

(a) Energy Conservation measures taken :

Nil

(b) Additional Investments and proposal ,

if any, being implemented for reduction 

of consumption of energy :


Nil

(c) Impact of measures at (a) and (b) above 

for reduction of energy consumption and 

consequent impact on the cost of production 

of goods : 





Nil

FORM B

Form for disclosure of particulars with respect to technology absorption

PSE Securities Limited, Pune

Research and Development ( R&D ) :



1. Specific areas in which R&D carried out

by the company.


 
            Nil

2. Benefits derived as a result of the above R & D.
Nil

3. Future plan of action.                                                  Nil

4.
Expenditure on R & D :

 
(a) Capital





Nil


(b) Recurring





Nil


(c) Total





Nil


(d) Total R&D expenditure as a percentage


      of total turnover.




Nil

Technology absorption, adaptation and innovation :

1. Efforts, in brief, made towards technology

Absorption, adaptation and innovation.

Nil

2. Benefits derived as a result of the above efforts,

eg. Product improvement, cost reduction, 

Product development, import substitution, etc.
Nil

3. In case of imported technology (imported during

the last 5 years, reckoned from the beginning of 

the financial year) following information may be

furnished :

(a) Technology imported.



Nil

(b) Year of import.




Nil

(c) Has technology been absorbed.


Nil

(d) If not fully absorbed, areas where this is not 

Taken place, reasons therefor and future 

plans of action.




Nil

NOTICE

Notice is hereby given that the Sixth Annual General Meeting of the members of the PSE Securities Limited will be held on Monday the 26th day of  September, 2005 at 4.00  p.m. at the Registered office of PSE Securities Limited, Shivleela Chambers, 752, Sadashiv Peth, Kumthekar Marg, Pun – 411 030, to transact the following business :

ORDINARY BUSINESS:

1. To receive, consider and adopt the Profit and Loss account for the year ended 31st March 2005 and Balance Sheet as on date together with the report of Directors and Auditors thereon.

2. To appoint Director in place of Shri.Pramod Shah who retires by rotation, and being eligible has offered for reappointment

3. To appoint the Auditors to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting and fix their remuneration.

SPECIAL  BUSINESS:

4.
To consider and if thought fit, to pass with or without modifications, the following resolution as an SPECIAL RESOLUTION :

RESOLVED THAT pursuant to the provisions of 81 (1A)(a) of the Companies Act, 1956 and other applicable provisions, if any, of the said Act, and in accordance with the Memorandum and Articles of Association of the Company and also subject to such terms and conditions as may be determined by the Board of Directors of the Company or any Committee thereof and also further subject to such approvals, consents, permissions or sanctions of appropriate authorities and also of financial institutions, banks and debenture trustees with whom  the Company has borrowing arrangements and under which such approvals, consents, permissions, sanctions may be necessary, the consent of the Company be and is hereby accorded to the Board of Directors offering, issuing and allotting on Private Placement basis from out of the Authorized Capital of the Company an appropriate number of Equity Shares of an aggregate face value not exceeding Rs.1,00,00,000/- (Rupees One Crore only), exclusively to such persons and upon such terms and conditions as may be determined by the Board of Directors or a Committee thereof.

FURHER RESOLVED THAT the Board of Directors or a Committee thereof is hereby authorized to approve, agree and accept such modifications to the terms and conditions of the Equity Shares proposed to be issued as may be suggested by the financial institutions, banks and to do all such acts, deeds, matters and things and to take all such steps as may be necessary and expedient and to settle any matter that may arise in connection therewith.

Date: 
 22/8/2005 




       By Order of the Board of Directors

Place:
Pune 





             For PSE Securities Limited     

       







    Sharad.L.Joshi
Manish Rangari                       

          Chairman

     Director

NOTES:

1) A member entitled to attend and vote is entitled to appoint a Proxy to attend and vote at the meeting instead of himself and Proxy need not be a member.

2) Proxy to be effective must be deposited at the Registered office of the company at least forty-eight hours before the time fixed for the meeting.

3) Explanatory Statement as per the provisions of Section 173(2) of the Companies Act, 1956 is enclosed.

EXPLANATORY STATEMENT AS PER THE PROVISIONS OF SECTION 173(2) OF THE COMPANIES ACT, 1956.

Item No. 4 of the Notice
As per the provisions of section 81 of the Companies Act, 1956 where at any time after the expiry of two years from the formation of a company or at any time after the expiry of one year from the allotment of shares in the company ,  whichever is earlier the subscribed share capital of the company is proposed to be increased the by allotment of further shares , such shares are to be offered to the existing equity shareholders of the company. However, if the shares are to be offered to persons other than the existing shareholders then a special resolution to that effect should be passed at the general meeting. In order to enable the company to allot further shares to persons other than the existing shareholders the above resolution is proposed. 

Your approval is sought for the same. 

None of the directors are interested in the above resolution except to the extent of their shareholding.

Date: 
22/8/2005 




       By Order of the Board of Directors

Place:
Pune 





            For PSE Securities Limited        

   Sharad.L.Joshi         Manish Rangari                       

      Chairman

     Director

P S E Securities Limited

Registered Office: Shivleela Chambers, 752, Sadashivpeth, Kumthekar Marg, Pune – 30

ATTENDANCE SLIP

Please complete this slip and hand it over at the entrance of the Meeting Hall Registered Folio No.__________________Shares held_______________________________________________ Name (in Block Letter)

I hereby record my presence at the Sixth Annual General Meeting of the Company held at Registered office of PSE Securities Limited, Shivleela Chambers, 752, Sadashiv Peth, Kumthekar Marg, Pune – 411 030 on 26th, September 2005, at 4.00 p.m.

Note : Please carry  with you this Attendance Slip with you this Attendance Slip and hand  over the same duly signed at the space provided, at the entrance of the Meeting Hall.

----------------------------------------------------------------------------------------------------------------------

P S E Securities Limited

Registered Office: Shivleela Chambers, 752, Sadashivpeth, Kumthekar Marg, Pune – 30

PROXY FORM

Registered Folio No.___________________ Shares held _______________________

I /We, _____________________________________of being a member / members of the above named company hereby appoint _________________________of __________________ or failing him _______________________ of ____________________ as my / our proxy to vote for me / us on my / our behalf at the SIXTH ANNUAL GENERAL MEETING of the Company to be held at the Registered office of PSE Securities Limited, Shivleela Chambers, 752, Sadashiv Peth, Kumthekar Marg, Pune – 411 030 on 26th September 2005, at 4.00 p.m. and at  any adjournment thereof.

Signed  this __________ day of ___________2005.

Affix  Re.1/-

Revenue 

Stamp

NOTE: The Proxy to  be effective should be deposited at the Registered Office of the Company not less than 48 hours before the commencement of meeting.

PSESL/   /2005/    





                     August  24th,2005

To,

All  Members,

PSE Securities Limited

Pune.

Madam / Dear Sir,

Sub:  Sixth Annual General Meeting.

We wish to inform that, the Board of Directors of PSE Securities Limited in its meeting held on August 22nd, 2005 has convened the Sixth Annual General Meeting of  the members of the PSE Securities Limited. The Annual General Meeting will be held on Monday the 26th day of  September, 2005 at 4.00  p.m. at Registered office of PSE Securities Limited, Shivleela Chambers, 752, Sadashiv Peth, Kumthekar Marg, Pune – 411 030, to  transact the following business –

1. To receive, consider and adopt the Profit and Loss account for the year ended 31st March 2005 and Balance Sheet as on date together with the report of Directors and Auditors thereon.

2. To appoint Director in place of Shri.Pramod Shah who retires by rotation and is eligible for reappointment

3. To appoint the Auditors and fix there remuneration.

We are herewith enclosing a copy of the Notice for the Sixth Annual General Meeting.

Thanking you,

Yours faithfully,

FOR PSE SECURITIES  LTD.

Director
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P S E Securities Limited

AUDITOR'S REPORT

To,
The Shareholders of

PSE Securities  Limited.

PUNE - 411 030
We have audited the attached Balance Sheet of PSE Securities  Limited. as at 31st March 2005 and also the Profit and Loss Account of the Company for the year ended on that date, annexed thereto. These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion
As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure, a statement on the matters specified in paragraphs 4 and 5 of the said Order.
We further report that,
1)
Subject to Note No.(xv) of Annexure to Auditor's Report & Notes No.10,11,13,15,17  appearing in the Schedule of notes, we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of our audit.
2)
In our opinion proper books of account as required by Law have been kept by the Company as far as appears from our examination of the books.
3)
The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of account.
4)
In our opinion the Balance Sheet and Profit and Loss Account dealt with by this report comply with the accounting standards referred to in sub-section (3C) of Section 211 of the Companies Act, 1956, to the extent applicable.
5)
On the basis of the written representations received from the directors of the Company as at 31st March, 2005 and taken on record by the Board of Directors, we report that none of the directors is disqualified as on 31st March 2005 from being appointed as a director in terms of clause (g) of sub-section 
(1) of section 274 of the Companies Act, 1956.
6)  
As per information provided to us, the cess rate under section 441 A has not been notified by the Central Government.
7
'In our opinion and to the best of our information and according to the explanations given to us, the said accounts give the information required by the Companies Act, 1956, in the manner so required and give  a true and fair view in conformity with the accounting principles generally accepted in India:
1) 'In the case of Balance Sheet, of the state of affairs of the Company as at  31st March 2005; and
2) In the case of Profit and Loss Account, of the profit for the year ended on that date.
FOR SARVESH NANDLAL JOSHI & CO.

CHARTERED ACCOUNTANTS
(SARVESH N. JOSHI)
'PROPRIETOR
M.No. 40038
PLACE : PUNE
'DATE  : 22/08/2005
'ANNEXURE TO AUDITOR'S REPORT
PSE Securities  Limited.

PUNE - 411 030
Referred to in paragraph 3 of our report of even date.
i.
a)  The  company is in the process of finalizing proper records showing full particulars including quantitative details and situation of fixed assets.

b) We are informed by the management  that, a major portion of the fixed assets, was physically verified during the year and that no material discrepancies were noticed on such verification.

C) None of the fixed assets was disposed off during the year and hence it has not affected the going concern assumption.
As explained to us, the company does not have stocks and inventories.
ii.
As explained to us, the company does not have stocks and inventories.
iii. a) The company has not granted or taken any loans, secured or unsecured to / from companies, firms or other parties covered in the register maintained under section 301 of the Companies Act, 1956. Sub-clauses (b), (c) and (d) are not applicable.
iv. In our opinion and according to the information and explanations given to us, and also as per the representation given by management there are adequate internal control procedures commensurate with the size of the company and the nature of its business with regard to more particularly to the transaction carried out by it’s sub-brokers on Stock Exchanges, as well as the purchase of fixed assets. During the course of our audit, no major weakness has been noticed in the internal controls.
v. a) According to the information and explanations given to us, we are of the opinion that the transactions that need to be entered into the register maintained under section 301 of the Companies Act, 1956 have been so entered.
b) In our opinion and according to the information and explanations given to us, the transactions made in pursuance of contracts or arrangements entered in the register maintained under section 301 of the companies Act, 1956 and exceeding the value of rupees five lakh in respect of any party during the year have been made at prices which are reasonable having regard to prevailing market prices at the relevant time. Also transaction of sharing of common facilities with the holding company are at competitive prices and in some cases are on reimbursement basis.
vi. In our opinion and according to the information and explanations given to us, the provisions of sections 58A and 58AA of the Companies Act, 1956 and the Companies (Acceptance of Deposits) Rules, 1975 with regard to the deposits from the public are not applicable as the company has not accepted any deposit from public. No order has been passed by the Company Law Board.
vii. In our opinion, the company has an internal audit system commensurate with the size and nature of its business.
viii. The Central Government has not prescribed maintenance of cost records under section 209 (1) (d) of the Companies Act, 1956 for any of the products of the company.
ix. a) The company is regular in depositing with appropriate authorities undisputed  statutory dues including Income tax, Stamp Duty, Service Tax, Provident Fund, Investor Education and Protection Fund, Cess and other material statutory dues applicable to it.
b) According to the information and explanations given to us, no undisputed amounts payable in respect of Income Tax, Service tax and Cess were in arrears, as at balance sheet date for a period of more than six months from the date they became payable.
c) According to the information and explanation given to us, there are no dues of Income Tax, Service tax and Cess which have not been deposited on account of any dispute.
x. The Company does not have any accumulated losses as at Balance Sheet date. The Company has not incurred any cash losses during the financial year covered by our audit and the immediately preceeding financial year.
xi. In our opinion and according to the information and explanations given to us, the company has not defaulted in  repayment of dues to a financial institution, bank or debenture holders.
xii. The company has not granted any loans and advances on the basis of security by way of pledge of shares, debentures and other securities.
xiii. We are informed that the provision of any special statute applicable to chit fund or a nidhi/ mutual benefit fund / society are not applicable to company.
xiv. a) Based on information and explanations given to us and as informed by the management there are no transactions or contracts for dealing in shares and securities during the year under audit except those entered into by the Company’s sub-brokers for their respective clients / constituents by way of transactions of buy and sell on Stock Exchanges.
b) Based on information and explanation given to us shares and securities have been held by the company in its own name except as brought out above
xv. According to information and explanations given to us and records examined by us, the company has given bank guarantees for shares trading transaction entered in to by it’s members sub-brokers to Stock Exchange. We are informed by the management in this respect that cash margins are collected from the member sub-brokers. We are further informed that there is monitoring of the cash margin system by the Board of Directors of the Company at regular intervals.
xvi. According to the information and explanation given to us by the management and based on our audit procedure performed  the company has not availed any Term Loans.
xvii. According to the information and explanations given to us and on an overall examination of the Balance Sheet of the company, we report that the no funds raised on short-terms basis have been used for long-term investment. No long-term funds have been used to finance short-term assets except permanent working capital.
xviii. According to the information and explanations give to us, the company has not made preferential allotment of shares to parties and companies  covered in  the register maintained under section 301 of the Act.
xix. According to the information and explanations given to us, during the period covered by our audit report, the company has not issued debentures.
xx. The company has not raised money through any public issue during the year.
xxi. According to the information and explanations given to us , no fraud on or by the Company was noticed or reported during the year.
FOR SARVESH NANDLAL JOSHI & CO.

CHARTERED ACCOUNTANTS

(SARVESH N. JOSHI)

'PROPRIETOR

M.No. 40038

PLACE : PUNE

DATE  : 22/08/2005

	PSE Securities Ltd.

	
	
	
	
	
	
	
	

	SIGNIFICANT ACCOUNTING POLICIES AND

	NOTES TO ACCOUNTS

	

	SCHEDULE 13 : NOTES FORMING PART OF THE ACCOUNTS

	
	
	
	
	
	
	
	

	 A) 
	
	
	Significant Accounting Policies :
	
	

	
	1
	
	Accounting Convention / Basis of Accounts
	
	

	
	
	
	The financial statements have been prepared under historical cost conventions in according with the generally accepted accounting principles and the provisions of the Companies Act, 1956, as accepted consistently by the Company.

	
	
	
	

	
	
	
	

	
	
	
	
	
	
	
	

	
	2
	
	Prior Period Items :
	
	
	
	

	
	
	
	Income and Expenditure pertaining to prior period are disclosed separately.

	
	
	
	
	
	
	
	

	
	3
	
	Fixed-Assets :
	
	
	
	

	
	
	
	Fixed assets are stated at cost less accumulated depreciation. Cost comprises of the purchase price and any attributable cost of bringing the asset to working condition for it's intended use.

	
	
	
	

	
	
	
	
	
	
	
	

	
	4
	
	Method of Depreciation :
	
	
	
	

	
	
	
	Depreciation on fixed assets has been provided on written down values as per the rates mentioned in Income Tax Rules, except the rate of depreciation for furniture and fixture and office equipment charged at 18.10% in accordance with Schedule XIV to the companies Act 1956. During the year addition to computer equipments of Rs. 108,500/- was made towards purchase of right and software of Digital Signature and accordingly depreciation charged. No depreciation is considered necessary for Mumbai Stock Exchange Right and is stated at cost. 

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	
	
	
	
	

	
	5
	
	INVESTMENTS
	
	
	
	

	
	
	
	All investments of the company existing at the date of balance sheet have been classified as longterm and are stated at cost.

	
	
	
	

	
	
	
	
	
	
	
	

	
	6
	
	Revenue Recognition :
	
	
	
	

	
	
	
	Brokerage & Charges are recognized on completed settlement basis and banks interest on accrual basis. 

	
	
	
	

	
	
	
	
	
	
	
	

	
	7
	
	Miscellaneous Expenditure :
	
	
	

	
	
	
	Preliminary Expenses are written off over a period of Five Years.
	

	
	
	
	
	
	
	
	

	
	8
	
	Taxes on Income :
	
	
	
	

	
	
	
	Provision for Current Tax is made after taking into consideration benefits admissible under the provision of The Income Tax Act 1961. Deferred Tax resulting from "timing difference"& "rate  difference" between book Profit and taxable profit is accounted for using the tax rate and laws that have been enacted or substantively enacted as on the Balance sheet date. The deferred tax asset is recognize and carried forward only to the extent that there is reasonable certainty that the assets will be realised in future.

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	
	
	
	
	

	B) 
	
	
	NOTES ON ACCOUNTS
	
	
	
	

	
	1
	
	Additional information pursuant to provision Part II of Schedule VI of the Companies Act 1956.

	
	
	i)
	Expenditure incurred on employees who are in receipt of remuneration in the aggregate at the rate of not less than Rs 2400000 P.A. or Rs 200000/- P.M. if employed part of the year Rs Nil (Previous Year Rs Nil)

	
	
	
	

	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	ii)
	Director's Remuneration :-
	
	
	

	
	
	
	
	
	2004-2005
	
	2003-2004

	
	Salary 
	
	 Rs. 491012 
	
	                        Rs. 157080

	
	Commission
	
	 Nil 
	
	                             Nil

	
	Perquisites
	
	 Nil 
	
	                             Nil

	
	
	
	
	
	
	
	

	
	
	iii)
	Auditor's remuneration includes amount paid to Statutory Auditors as :

	
	
	
	
	
	2004-2005
	
	2003-2004

	
	
	
	Audit Fees 
	
	16,530.00
	
	13,200.00

	
	
	
	Tax Audit Fees 
	
	8,816.00
	
	8,816.00

	
	
	
	Income Tax Matter
	
                            4,000.00 


	
	
                                 4,000.00 



	
	
	
	
	
	29,346.00
	
	26,016.00

	
	
	
	
	
	
	
	

	
	2
	
	Estimated amount of contracts remaining to be executed on capital account not provided for Rs. Nil

	
	
	
	
	
	
	
	(Previous year Rs Nil)

	
	
	
	
	
	
	
	

	
	3
	
	Contingent liabilities not provided for:
	
	

	
	
	
	Contingent liabilities, as certified by the management, not provided for in respect of :

	
	
	i.
	Bank Guarantee
	: 
	1,75,00,000
	
	(Previous year Rs.1,25,00,000)

	
	
	
	
	
	
	
	

	
	 
	ii.
	SEBI Turnover Fees
	: 
	1,59,57,693
	
	(Previous year Rs. Nil)

	
	
	
	(Pending before SAT Appeals)
	
	
	

	
	
	
	
	
	
	
	

	
	
	iii.
	As informed to us, there are complaints against one Sub –Broker.Necessary cognizance and appropriate steps are being taken by the company to resolve the issue.As such there is no quantification of the liability till date for these complaints and hence the exact amount of contingent liability cannot be provided for.
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	Value of Imported Components calculated on C.I.F., basis  Rs Nil ( Previous Year Rs Nil)

	
	
	
	
	
	
	
	

	
	5
	
	Expenditure in Foreign Currency :-
	
	

	
	
	
	Travelling Expenses
	
	Rs Nil
	
	(Previous year Rs. Nil)

	
	
	
	
	
	
	
	

	
	6
	
	Earning in Foreign Currency
	
	Rs Nil
	
	(Previous year Rs. Nil)

	
	
	
	
	
	
	
	

	
	7
	
	Value of exports on F.O.B basis
	Rs Nil
	
	(Previous year Rs. Nil)

	
	
	
	
	
	
	
	

	
	8
	
	Remittance in foreign currencies on account of dividend to non-resident Share Holders

	
	
	
	
	
	Rs Nil
	
	(Previous year Rs. Nil)

	
	
	
	
	
	
	
	

	
	9
	
	Capital commitment outstanding 
	Rs. Nil
	
	(Previous year Rs. Nil)
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	As informed to us, during the year the company has charged its sub-brokers a Contingency Fund, which has been credited to Profit & Loss  A/c and the same has been transferred to Contingency Reserve Fund, which is shown as appropriation. The same  and Infrastructure Development Reserve are represented as earmarked in Deposits with Bank under Current Assets.
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	Confirmation from Trade Debtors, Creditors and other parties are subject to confirmations and their balances are reflected in the Balance Sheet as appearing in the books of accounts maintained by the Company.
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	As required under the accounting standard of statement of employees (AS 15) issued by Institute of Chartered Accountants of India, the company has not provided liability towards gratuity, since, as informed to us by the management, payment of gratuity is not applicable to the Company. Encashment of  leave accumulated while in service is at the option of the employee and accounted for, as and when claimed, and hence not provided for. 
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	Wherever original vouchers are not available, management vouchers duly certified have been accepted by us and in the absence of the same book entries as certified by the management, have been accepted by us.
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	As required under the Accounting Standard 22-" Accounting  For Taxes on Income" issued by Institute of Chartered Accountants of India, Which is mandatory in nature , the company has recognised Deferred Tax Assets. Deffered Tax Assets is credited to Profit & Loss Account for the current year. Net Deferred Tax Liabilities of Rs. 15,919/- appear under separate heading in Liabilities side of the Balance Sheet. Details are as under : 
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	Calculation Of Deferred Tax Liability
	
	
	
	

	
	
	
	Opening Deferred Tax Liability
	
	
	      184,498.00 
	
	

	
	
	Add : 
	Effect Of Educational Cess @ 2%
	
	
	          3,690.00 
	
	

	
	
	
	Total
	
	
	      188,188.00 
	
	

	
	
	
	
	
	
	
	
	

	
	
	Less : 
	Depreciation as per Companies Act
	  1,342,168.00 
	
	
	
	

	
	
	
	Depreciation as per Income Tax Act
	  1,331,668.00 
	   10,500.00 
	          3,842.00 
	
	     35.00 

	
	
	
	
	
	
	
	
	       0.88 

	
	
	Less :
	Expenses Charged in Profit & Loss
	
	
	
	
	

	
	
	
	Disallowed under section 40 (a) (ia)
	
	
	
	
	

	
	
	
	Professional Charges
	    319,029.00 
	
	
	
	

	
	
	
	Contractor
	    141,249.00 
	  460,278.00 
	      168,427.00 
	
	     35.88 

	
	
	
	
	
	
	
	
	       0.72 

	
	
	
	Net Deferred Tax Liability
	
	
	        15,919.00 
	
	     36.59 

	
	
	
	
	
	
	
	
	

	
	
	
	Deferred tax Assets charged during the year
	
	    168,579.00 
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	The company in order to maximize returns on funds available deploys on weekends monies out of Client Bank  accounts into different Liquid Mutual Funds. The Company is in the process of ascertaining  Credit Rating & SEBI approval of these Mutual Funds. In the opinion of Management the above deployment is not in contravention of SEBI Guidelines. 
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	The Company has utilized the manpower & infrastructure facilities of Pune Stock Exchange for Rs. 9,02,120/- Lacs has been charged by Pune Stock Exchange to PSE Securities Ltd., the break up of which is as follows-
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	Annual Maintenance charges for software Rs. 3,00,000/- (Rs. 8,00,000), Salary Rs. 1,02,120/- (Rs. 667000), Software Usage charges Rs. 2,00,000/- (Rs.4,00,000), Electricity Charges Rs.NIL  (Rs.160,000), Rent Rs. 1,50,000/- (Rs.1,50,000), Security and House Keeping Rs. NIL (Rs.77,000), Telephone charges Rs.NIL (Rs.71,539), Repairs and Maintenance Rs. 150000 (Rs.30000), Corporation Tax Rs. NIL (Rs.NIL).
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	(I)
	In the opinion of the management, current asset, loans and advances are expected to realise at least  the amount  at which they are stated, if realised in the ordinary course of business and provision for all known liabilities have been adequately made in the accounts. 
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	(II)
	Fixed  Deposits with a Scheduled Bank are held in joint names with National Securities Clearing  Corporation Ltd. For shares trading margin requirements, these deposits are held in joint names and are en-cashable with a NSSC Ltd. Release letter only.
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	Previous Year’s  figures have been regrouped, rearranged and re-casted wherever considered necessary.
	
	

	
	
	
	
	

	
	
	
	
	
	
	
	
	

	 FOR AND ON BEHALF OF BOARD OF DIRECTORS 
	
	 As per Report of even date attached 
	

	
	
	
	
	
	 For Sarvesh Nandlal Joshi & Co. 

	
	
	
	
	
	 Chartered Accountants 
	
	

	
	
	
	
	
	
	
	
	

	 (Mr.Manish Rangari)                    (Mr. S. L .Joshi) 
	        Sarvesh N. Joshi 
	
	

	
	
	 Director 
	                                   Chairman 
	
	               Proprietor 
	
	

	 Place :- Pune 
	
	
	
	
	
	

	 Date :- 22/08/2005 
	
	
	
	
	


	PARTICULARS 
	COST
	GROSS BLOCK
	TOTAL
	RATE 
	DEPRECIATION

	 
	AS ON
	 
	 
	 
	OF 
	UPTO
	FOR THE
	 
	UPTO

	 
	1.4.2004
	ADDITIONS 
	DEDUCTIONS 
	 
	DEP. 
	31.03.2004
	YEAR
	D   DEDUCTION
	31.03.2005

	 
	
	 
	
	 
	 
	 
	 
	 
	

	BSE Membership Rights 
	         5,500,000.00 
	                           -   
	                                 -   
	          5,500,000.00 
	           -   
	                              -   
	                            -   
	                           -   
	                               -   

	 
	
	 
	
	 
	 
	 
	 
	 
	

	Furniture & Fixture
	               40,574.00 
	                           -   
	                                 -   
	               40,574.00 
	    18.10 
	          11,588.00 
	               5,246.46 
	                           -   
	              16,834.46 

	 
	
	 
	
	 
	 
	 
	 
	 
	

	Computer Equipment
	       14,936,285.20 
	          845,350.00 
	                                 -   
	       15,781,635.20 
	    60.00 
	  , 12,841,571.20 
	       1,327,473.00 
	                           -   
	      14,169,044.20 

	 
	
	 
	
	 
	 
	 
	 
	 
	

	Electric Installation 
	               23,500.00 
	            11,450.00 
	                                 -   
	               34,950.00 
	    25.00 
	            12,975.00 
	               3,804.35 
	                           -   
	              16,779.35 

	 
	
	 
	
	 
	 
	 
	 
	 
	

	Office Equipment
	               54,872.00 
	                           -   
	                                 -   
	               54,872.00 
	    18.10 
	            23,686.00 
	               5,644.66 
	                           -   
	              29,330.66 

	 
	
	 
	
	 
	 
	 
	 
	 
	

	TOTAL RS.
	       20,555,231.20 
	          856,800.00 
	                                 -   
	       21,412,031.20 
	 
	      2,889,820.20 
	       1,342,168.47 
	 
	       14,231,988.67 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Previous year figures
	       20,193,622.20 
	          676,975.00 
	                315,366.00 
	       20,555,231.20 
	 
	       1,032,737.20 
	       2,080,725.00 
	         23,642.00 
	        2,889,820.20 


SCHEDULE "3"

Fixed Asset
Amount Rs.
	 
	 

	NET BLOCK 
	NET BLOCK 

	 31.03.2005
	 31.03.2004

	 
	 

	      5,500,000.00 
	       5,500,000.00 

	 
	 

	            23,739.54 
	             28,986.00 

	 
	 

	      1,612,591.00 
	       2,094,714.00 

	 
	 

	            18,170.65 
	             10,525.00 

	 
	 

	            25,541.34 
	             31,186.00 

	 
	 

	      7,180,042.53 
	       7,665,411.00 

	 
	 

	      7,665,411.00 
	       9,160,885.00 


PSE SECURITIES LIMITED
BALANCE SHEET AS AT 31ST MARCH 2005

	PARTICULARS 
	 SCH 
	 
	 AS AT  
	 AS AT  

	 
	 
	 
	 31.03.2005 
	 31.03.2004 

	
	
	
	
	

	 SOURCES OF FUNDS: 
	
	
	
	

	  Shareholders' Fund 
	
	
	
	

	  Capital  
	            1 
	
	    70,200,000.00 
	   70,200,000.00 

	  Reserves and Surplus 
	            2 
	
	      7,367,179.44 
	     4,851,175.31 

	  Deferred Tax Liability (Net) 
	
	
	           15,919.00 
	        184,498.00 

	
	
	
	
	

	                                                                       TOTAL RS. 
	
	
	    77,583,098.44 
	   75,235,673.31 

	
	
	
	
	

	 APPLICATION OF FUNDS 
	
	
	
	

	 Fixed Assets 
	            3 
	
	
	

	  Gross Block 
	
	  21,412,031.20 
	
	   20,555,231.20 

	  Less Depreciation 
	
	  14,231,988.67 
	   
	   12,889,820.20 

	  Net Block 
	
	
	      7,180,042.53 
	     7,665,411.00 

	
	
	
	
	

	 Investments 
	            4 
	
	             1,000.00 
	        501,000.00 

	
	
	
	
	

	 Current Assets, Loans & Advances  
	
	
	
	

	 Cash and Bank Balances 
	            5 
	
	    50,456,575.63 
	   34,454,028.62 

	  Loans & Advances  
	            6 
	
	    65,980,259.00 
	   39,280,608.60 

	  Other Current Assets 
	            7 
	
	    69,219,692.43 
	   63,635,655.84 

	
	
	
	  185,656,527.06 
	 137,370,293.06 

	 Current liabilities and Provisions 
	            8 
	
	  115,275,143.39 
	   70,422,660.99 

	 Net Current Assets 
	
	
	    70,381,383.67 
	   66,947,632.07 

	 Miscellaneous  Expenditure 
	            9 
	
	           20,672.24 
	        121,630.24 

	 (to the extent not written off) 
	
	
	
	

	                                                                       TOTAL RS. 
	
	
	    77,583,098.44 
	   75,235,673.31 


	 
	 31.03.2005 
	 31.03.2004 

	
	
	

	 Authorised Capital  
	
	

	 390 Equity Shares of Rs. 2,00,000 each 
	     78,000,000.00 
	   78,000,000.00 

	 Issued, Subscribed and paid up Capital 
	
	

	 351 Equity Shares of Rs. 2,00,000 each 
	     70,200,000.00 
	   70,200,000.00 

	
	
	

	 TOTAL RS 
	     70,200,000.00 
	   70,200,000.00 


SCHEDULE  : 1

SHARE CAPITAL







Amount Rs.
SCHEDULE  : 2
RESERVES AND SURPLUS





Amount Rs.
	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	
	
	

	  Share Premium Account 
	   
	

	  Opening Balance  
	          400,000.00 
	        400,000.00 

	 Additions during the Year 
	                        -   
	                       -   

	 Balance at the end of the Year 
	          400,000.00 
	        400,000.00 

	
	
	

	 Infrastructure Development Reserve 
	   
	

	  Opening Balance  
	       1,125,000.00 
	     1,125,000.00 

	 Additions during the Year 
	            75,000.00 
	                       -   

	 Balance at the end of the Year 
	       1,200,000.00 
	     1,125,000.00 

	   
	
	

	  Contingency Reserve  
	
	   

	  Opening Balance  
	                        -   
	                       -   

	 Additions during the Year 
	          169,548.23 
	                       -   

	 Balance at the end of the Year 
	          169,548.23 
	                       -   

	
	
	

	 Profit & Loss  A/c 
	
	

	 Surplus as per Annexed Account 
	       5,597,631.21 
	     3,326,175.31 

	
	
	

	 Balance at the end of the Year 
	       5,597,631.21 
	     3,326,175.31 

	
	
	

	 TOTAL RS 
	       7,367,179.44 
	     4,851,175.31 


SCHEDULE  : 4
INVESTMENTS







Amount Rs.
	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	
	
	

	 Long Term Unquoted ( at cost ) 
	
	

	 25432.35 Units of Templeton India Income Builder- Growth 
	                        -   
	        500,000.00 

	   
	
	

	 10 Fully Paid Equity Shares of Rs. 100/- each 
	              1,000.00 
	            1,000.00 

	 of Janta Sahakari Bank Ltd. 
	
	

	   
	
	

	 TOTAL RS 
	              1,000.00 
	        501,000.00 


SCHEDULE  : 5
CASH AND BANK BALANCES





Amount Rs.
	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	
	
	

	  Cash in hand  
	              1,870.60 
	            5,666.60 

	
	
	

	 With Scheduled Banks: 
	
	

	 On Current Account 
	     13,777,491.03 
	     7,691,362.02 

	 On Deposit Account 
	     36,677,214.00 
	   26,757,000.00 

	
	
	

	 TOTAL RS 
	     50,456,575.63 
	   34,454,028.62 


SCHEDULE  : 6
OTHER CURRENT ASSETS





Amount Rs.
	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	
	
	

	  Deposits at Bank  
	     66,463,237.00 
	   37,817,590.00 

	 ( refer notes no.10 & 17(ii) of Sch. 13(B))] 
	
	                       -   

	  Interest accrued on FDR 
	       1,066,939.83 
	     1,138,481.00 

	  Prepaid Expenses 
	          355,856.00 
	        232,177.00 

	  NSE / BSE  Short Delivery A/c. 
	          182,977.60 
	          76,860.60 

	  Advance to Staff 
	              9,000.00 
	          15,500.00 

	   CDSL Stamp Paper in hand 
	              3,000.00 
	                       -   

	   CDSL Promotional Charges Receivable 
	              2,000.00 
	                       -   

	   Inter Settlement Charges receivable 
	              1,850.00 
	                       -   

	    Income Tax Refund Receivable ( A. Y. 2004-2005) 
	       1,134,832.00 
	                       -   

	
	
	

	 TOTAL RS 
	     69,219,692.43 
	   39,280,608.60 


SCHEDULE  : 7
LOANS AND ADVANCES





Amount Rs.
(refer note no. 17 (i) of Sch. 13(B))
	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	  Interest free Security Deposit at NSE 
	     47,779,631.00 
	   56,979,631.00 

	  Advance Income Tax 
	       1,309,246.00 
	     3,888,341.84 

	  Interest free Security Deposit at BSE 
	     16,600,000.00 
	     2,484,301.00 

	  Interest free Security Deposit at CDSL 
	          250,000.00 
	        250,000.00 

	  Other Deposit 
	            41,382.00 
	          33,382.00 

	
	
	

	 TOTAL RS 
	     65,980,259.00 
	   63,635,655.84 


SCHEDULE  : 8
LIABILITIES AND PROVISIONS





Amount Rs.
	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	 Current Liabilities : 
	
	

	  Margin Money from Sub-broker 
	   111,651,654.00 
	   63,589,027.00 

	  Other Liabilities 
	          954,392.23 
	     3,297,870.24 

	 Transaction charges payable 
	          145,868.00 
	        266,017.00 

	  Sundry Creditors 
	          707,629.16 
	        161,694.00 

	 Depository Charges NSDL / CDSL 
	                        -   
	          75,353.75 

	 Provisions : 
	
	

	 For Taxation 
	       1,815,600.00 
	     2,239,000.00 

	 For Proposed Dividend 
	                        -   
	        702,000.00 

	 For Tax on Proposed Dividend 
	                        -   
	          91,699.00 

	
	
	

	 TOTAL RS 
	   115,275,143.39 
	   70,422,660.99 


SCHEDULE  : 9
MISCELLANEOUS EXPENDITURE





Amount Rs

	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	
	
	

	 Preliminary Expenses-
	
	

	 Balance at beginning of the year 
	          121,630.24 
	        222,588.24 

	 Less :- written off during the year 
	          100,958.00 
	        100,958.00 

	
	
	

	 TOTAL RS 
	            20,672.24 
	        121,630.24 


SCHEDULE  : 10
BROKERAGE & CHARGES





Amount Rs

(refer point no. 6 of significant accounting policies Sch. 13(A))
	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	 Brokerage 
	       4,929,051.38 
	     5,680,798.97 

	 NSE/ BSE Infrastructure Charges 
	       4,059,712.89 
	     5,172,867.72 

	 CDSL Charges 
	       1,029,958.40 
	                       -   

	 Inter Settlement Charges 
	            65,150.00 
	        131,950.00 

	 Delivery & Penal Charges 
	       1,444,356.18 
	     1,536,638.80 

	
	
	

	 TOTAL RS 
	     11,528,228.85 
	   12,522,255.49 


SCHEDULE  : 11
OTHER INCOME





Amount Rs

	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	
	
	

	 Interest on Fixed Deposit ( Gross) 
	       1,546,985.83 
	     1,713,123.43 

	 Networking Charges 
	          161,000.00 
	        299,000.00 

	 Income on redemption of Mutual Fund 
	       1,248,067.63 
	        135,676.37 

	 Bank Guarantee Charges Recovered ( Net ) 
	                        -   
	          67,349.00 

	 Interest on Income Tax Refund 
	            45,852.16 
	          27,242.00 

	 Additional User Ids Charges 
	            25,000.00 
	                       -   

	 Contingency Fund 
	          169,548.23 
	                       -   

	 Miscellaneous Income 
	            88,631.85 
	          25,679.56 

	
	
	

	 TOTAL RS 
	       3,285,085.70 
	     2,268,070.36 


SCHEDULE  : 12
ADMINISTRATIVE AND OTHER EXPENSES

  


Amount Rs

	PARTICULARS 
	 AS AT  
	 AS AT  

	 
	 31.03.2005 
	 31.03.2004 

	
	
	

	 Salaries 
	       2,166,357.05 
	     1,684,242.50 

	 Annual maintenance Contract 
	          623,179.00 
	        800,000.00 

	 Lease Line & Vsat Charges 
	          297,781.77 
	        503,884.00 

	 Service Tax  
	          425,667.97 
	        402,145.47 

	 Software Usage charges 
	          200,000.00 
	        400,000.00 

	 Professional and Consultation  charges 
	          107,952.00 
	        393,188.00 

	 CDSL & NSDL Charges  
	          644,295.92 
	        390,048.70 

	 Fees & Fine 
	          110,082.14 
	        350,300.00 

	 Annual Subscription 
	          117,000.00 
	        112,000.00 

	 Housekeeping and Security charges 
	          446,631.07 
	          77,000.00 

	 Advertisement 
	          222,209.14 
	        145,846.00 

	 Travelling & Conveyance 
	          135,738.50 
	          57,643.35 

	 Telephone & Postage 
	          418,596.29 
	        287,462.76 

	 Electricity Charges 
	          391,411.81 
	        231,886.68 

	 Repairs and Maintenance 
	          300,301.51 
	        212,511.16 

	 Rent & Taxes 
	          150,000.00 
	        157,000.00 

	 Insurance 
	          113,799.00 
	        138,746.00 

	 Printing and Stationery 
	          292,355.90 
	        100,716.78 

	 Meeting Expenses & Sitting Fees  
	          144,706.00 
	          59,881.00 

	 Staff welfare 
	          137,976.50 
	          37,253.25 

	 Audit Fees 
	            25,346.00 
	          13,200.00 

	 SEBI Fees 
	            54,031.21 
	            5,000.00 

	 Training Expenses  
	            22,220.00 
	                       -   

	 Legal Expenses 
	            96,350.00 
	                       -   

	 Sub Broker Inspection Charges 
	          340,978.00 
	                       -   

	 Festival Expenses 
	            67,863.00 
	                       -   

	 B.G. Commission Charges 
	          185,785.00 
	                       -   

	 BSE Other Charges 
	          370,784.86 
	                       -   

	 Donation 
	            25,201.00 
	                       -   

	 Miscellaneous Expenses 
	            35,047.05 
	          35,873.63 

	 Director's Remuneration 
	          491,012.50 
	                       -   

	
	   
	

	 TOTAL RS 
	       9,160,660.19 
	     6,595,829.28 


PSE SECURITIES LIMITED

	BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE AS REQUIRED UNDER PART IV OF SCHEDULE VI OF THE COMPANIES ACT, 1956

	

	(Figures in Thousands)

	I. 
	Registration Details        
	:  
	
	
	
	

	   
	Registration Number         
	:  
	14228
	
	
	

	   
	State Code                  
	:  
	11
	
	
	

	    
	
	
	
	
	
	

	
	Balance Sheet Date          
	:  
	31-03-2005
	
	

	
	
	
	
	
	
	

	II. 
	Capital Raised During The Year
	:  
	
	
	
	

	    
	Public Issue                
	:  
	   NIL
	
	
	

	    
	Rights Issues                
	:  
	   NIL
	
	
	

	    
	Bonus Issue                 
	:  
	   NIL
	
	
	

	    
	Private Placement           
	:  
	   NIL
	
	
	

	
	
	
	
	
	
	

	III. 
	Position of Mobilisation & Deployment of Funds
	
	
	

	    
	Total Liabilities           
	:  
	 77,583.10 
	
	
	

	    
	Total Assets                
	:  
	 77,583.10 
	
	
	

	
	
	
	
	
	
	

	
	SOURCES OF FUNDS
	
	
	
	
	

	    
	Paid Up Capital             
	:
	 70,200.00 
	
	
	

	    
	Reserves & Surplus          
	:    
	   7,367.18 
	
	
	

	    
	Secured Loans               
	:
	   NIL
	
	
	

	    
	Unsecured Loans             
	:   
	   NIL
	
	
	

	
	
	
	
	
	
	

	    
	APPLICATIONS OF FUNDS
	
	
	
	
	

	    
	Net Fixed Assets            
	:
	   7,180.04 
	
	
	

	    
	Investments                 
	:
	          1.00 
	
	
	

	    
	Net Current Assets          
	:              
	 70,381.38 
	
	
	

	    
	Miscellaneous Expenditure           
	:      
	        20.67 
	
	
	

	    
	Accumulated Losses          
	:
	   NIL
	
	
	

	
	
	
	
	
	
	

	IV. 
	Performance of The Company
	
	
	
	
	

	    
	Turnover                    
	:  
	 14,813.31 
	
	
	

	
	Total Expenditure           
	:  
	 10,603.79 
	
	
	

	  
	Profit / Loss Before Tax            
	:  
	   4,209.53 
	
	
	

	   
	Profit / Loss After Tax            
	:    
	   2,562.51 
	
	
	

	    
	Earnings Per Share in Rs.    
	:    
	          6.95 
	
	
	

	   
	Dividend @ 0%             
	:     
	   NIL
	
	
	

	
	
	
	
	
	
	

	V. 
	Generic names of the three principal products/services of the Company
	

	   
	(as per monetary terms)
	
	
	
	
	

	   
	Item Code No. (ITC Code)    
	:      
	 N.A.
	
	
	

	   
	Product description         
	:
	Member of BSE & NSE
	

	
	
	
	 
	
	
	

	                                   
	
	 
	
	
	

	
	
	
	
	
	
	

	
	PLACE : PUNE
	
	
	
	
	

	
	DATE   : 22/08/2005
	(MR. MANISH RANGARI)
	(MR. S.L. JOSHI)
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	DIRECTOR
	 CHAIRMAN
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